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Instructions to the candidate: 1) Q.1 Q.6 are compulsory. 2) Figures to the right indicate full marks.
3) Q2 to Q5 solve any three. .

Q.1(A)Fill in the Blanks (Any 5) (5)

1. A tendency to hold money to meet the future unexpected events that arises during the course of a
Business is motive.(Contractionary, Precautionary, Expansionary)

2. is a state in which value of money decreases and Price increases.
(Deflation, Inflation, Stagflation)

3. Recession is the stage that arises after stage.
(Peak, Trough, Slow)

4. tax is also known as flat tax.

(Proportional, Contraction, Direct)

‘Quantity theory of money is introduced by

(Fisher, Ricardo, Keynes)

6. inflation is also known as Hyperinflation.
(Indirect, Galloping, Steady)

o

Q1(B) Match the following (Any 5) 5)
A B

1. Running inflation 1. Tax

2. M2 = M1+ Post office saving 2. Central Government

3. Prosperity 3. M = K/Y

4. Union Budget 4. Type of inflation

5. Marshall 5. Money

6. Canons of equality 6. Boom period
Q.2 Discuss the Classical approach of money in detail with its assumption (15)
Q.3. How inflation is different from unemployment trade off? Discuss with Phillips curve. (15)
Q4. Elaborate different phases of Trade cycle (15)
Q5. What is Tax? Explain the different types of Tax. (15)
Q6. Short Notes (Any 3) (15)

1. Cambridge Cash balance approach

2. Speculative Motive

3. Objective of Monetary policy

4. Types of Public Budget
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